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Independent Auditor's Repott on the Half yeatly and Yeat to Date Audited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosute
Requirements) Regulations, 20L5, as amended

To Board of Directors of
MARUTI INTERIOR PRODUCTS LIMITED
Report on the audit of the Standalone financial results

Opinion \
We have audited the accompanying statement of standalone financial results of MARUTI INTERIOR
PRODUCTS LIMITED ("the Company') for the half year ended 31* March, 2025 and the year-to-
date results for the period 1"t April 2024 to 31"' Mach, 2025, attached hetewith, being submitted by the

compaqy puisuant to the requirement of Regulation 33 of the SEBI @irtirg Obligations and Disclosure
Requfuements) Regulations, 2015 as amended ("Listing Regulations'). This statement is the tesponsibility

of the Company's Management and has been approved by the Boatd of Directors. Our responsibiJity is to
issue an audit tepott on these ltnancial statements based on our audit.

In our opinion and to the best of our information and according to the explanations given to us these

half-yearly standalone financial results as well as the yeat-to-date standalone ftnancial results:

i) are presented in accordance with the requirements of Regulation 33 of the SEBI pisting
Obligations and Disclosute Req[ itements) Regulations, 2015 in this regard; and

ii) glve a true and fair view in conformity with the recogrition and measurement pdnciples laid

down in the applicable accounting standatds and other accounting principles generally accepted

in India of the net profit and othet hnancial information for the half year ended 31', March 2025

as well as the year-to-date results for the period from 1* Apirl 2024 to 31.t March 2025.

Basis for Opinion
We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAt,
as specified under Section 143(10) of the Act. Our responsibiJities under those Standards are further
described in the 'Auditor's Responsibilities for the Audit of the Financial Statements' section of our
report. W'e ate independent of the Company in accordance with the 'Code of Ethics' issued by the

Institute of Charteted Accountants of India togethet with the ethical tequfuements that ate relevant to our
audit of the frnancial statemeflts under the provisions of the Act and the Rules there under, and we have

fulfrlled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
out audit opinion on the Financial Statements.

Management's Responsibility for the financial statements
These half-yearly standalone financial tesults as well as the year-to-date standalone financial results have

been prepated on the basis of interim financial statements. The Company's Board of Directors are

responsible for the preparation of these ftnancial results that give a true & fair view of the net proht/loss
and othet ftnancjal information in accotdance w"ith the recognition and measurement principles laid down
in Indian Accounting Standatd 34, 'Intedm Financial Reporting' prescdbed under section 133 of the Act
tead with televant rules issued theteunder and othet accounting principles generally accepted in India and

in compliance with Regulation 33 of the Listing Regulations, ffi
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This tesponsibility also includes maintenance of adequate accounting recotds in accordance with the

ptovisions of the Act for safeguarding of the assets of the company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that ate responsible and prudenq and design, implemtntation, and maintenance

of adequate intemal Fnancial conttols that were opetating effectively for ensuring the accuracy and

completeness of the accounting recotds, relevant to the pteparation & presentation of the Standalone

Ftnancial tesults that give a true and fair view and are free from mater-ial misstatement, whether due to
fraud or eror. 

.,

In preparing the Standalone Financial tesults, the Board of Directors are responsible fot assessing the
Company's abiJity to continue as a going concetn, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Diectors eithet intends to
liquidale the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's ftnanciakepoting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Out objectives are to obtain teasonable assurance about whether the Standalone Frnancial results

as a whole are free from matetial misstatement, vzhether due to fraud or error and to issue an

auditor's report that includes out opinion. Reasonable assurallce is a high level of assurance but is
not a guarantee that an audit conducted in accotdance with SAs will always detect a material
misstatement when it exists. Misstatements can adse from fraud ot error and are considered

materjal if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these Standalone ftnancial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.'We also:

Identi$' and assess the dsks of material misstatement of the flnancial results, whether due to
ftaud or ertor, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and apptopriate to provide a basis for our opinion. The dsk
of not detecting a rnateial misstatement resulting from ftaud is higher than for one resulting
from errot, as fraud m^y involve collusion, forgety, intentional omissions,
misteptesentations, or the override of intemal control.

Obtain an understanding of intetnal control relevant to the audit in ordet to design audit
procedures that are appropriate in the circumstances, but not for the pwpose of expressing
an opinion on the effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the apptopdateness of the Board of Directors use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a mateliral uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we ate
required to draw attention in out auditor's report to the related disclosures in the financial
results ot, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's reDort. However. future
events ot conditions may cause the Company to cease e as a go11lg concern.
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. Evaluate the overall ptesentation, structure, and content of the Standalone Financial results,
including the disclosures, and whether the Financial Statements results tepresent the
undetlying transactions and events in a manner that achieves fair ptesentation.

3 We communicate with those charged with govetnance regarding, i-ong other matters, the
planned scope and timing of the audit and significant audit hndings, including any signihcant
deficiencies in intemal conttol that we identi$' dudng our audit.

4 We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements tegatding independence, and to coinmunicate with them all
relationships and othet matters that may reasonably be thought to bear on our independence, and
where appJicable, related safeguards.

Other Matters

The Statement includes the Standalone Frnancial tesults for the half year ended 31.,March 2025 being the

balancing figure between the audited frgures in respect of the full financial year ended 31," March 2025

and the published unaudited year-to-date figutes up to the first half of the curent financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

FOR H. B. KAI-ARIA & ASSOCIATES
Chartered Accountants

Reg. No.104571W
DATE:23/05/2025
PI-ACE: RAJKOT
UDIN : 2515 547 4BMGVPU3677

HARDIK KAI.ARIA
PARTNER

M.No.755474
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Independent Auditor's Report on the Consolidated Annual Financial Results of the Company

pursuant to the Regulation 33 of Securities and Exchange Board of India (Listing Obligations

and Disclosure Requitement) Regulation, 2015(as amended)

To
MARUTI INTERIOR PRODUCTS LIMITED
Report on the Audit of Consolidated Financial Results

Opinion r
We have audited the accompan]nng statement of Consolidated ltnancial results of I\IARUTI
INTERIOR PRODUCTS LIMITED ("the Holding Company'), it" subsidiary (holding company

and its subsidiary together referred to as " the Group'), for the half yeat ended 31"'Match, 2025 and

for thlperiod 1" Aprilr2024 to 31.t Mach, 2025, ("the statement"), being submitted by the Holding

company pursuant to the requirement of Regulation 33 of the SEBI f.isting Obligations and Disclosure

Requirements) Regulations, 201 5 as amended ('T-isting Regulations').

In out opinion and to the best of out information and according to the explanations given to us and

based on the consideration of the reports of the other auditors on separate fnancial statements of the

Subsidiary Company, the Statement:

i) Include the financial results of Noggah Lifestyle Products Private Limited (the subsidiary

company) and Arrowin Metaltech (India) Private Limited a associate Company (the

associate company).

ii) Is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

iii) grve a true and fat view in conformity with the applicable accounting standatds, and other

accounting principles generally accepted in India, of net profit/ loss and othet comptehensive

income and other Ftnancial information of the Gtoup for the vear ended 31.'t March.2025.

Basis for opinion
We conducted our audit in accordance viith the Standards on Auditing (SAs) specified under Section

143(1,0) of the Companies Act, 201,3. Out tesponsibilities under those Standards are futher descdbed in

the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our

report. 'We are independent of the Group in accordance with the Code of Ethics issued by the Institute

of Charteted Accountants of India together with the ethical requirements that are relevant to out audit

of the financial statements under the provisions of the Companies Act,201,3 and the Rules theteundet,

and we have fulhlled our other ethical responsibilities in accotdance v'ith these tequitements and the

Code of Ethics. We believe that the audit evidence obtained by us and othet auditots in terms of their

reports referred to in "Other Matter" Paragraph below, is sufficient and appropriate to ptovide a basis

for out opinion.

Material Uncertainty Related to Going Concetn of a subsidiary.

Our opinion is not modified in respect of the following material uncertainty telating to Going Concem

that has been communicated to us by auditors of Noggah lifestyle Ptoducts Private Limited, a wholly

own subsidiary of the Holding Company, vide their auditor report dated May, 20 2025.
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'qVithout modi$'ing our opinion on the special purpose ltnancial infotmation, we have considered the

adequacy of the disclosute concerning the entity's ability to continue as a going concem. Noggah

Litestyle Products Private Limited's ('NLPPL') current liability exceeded its total'assets by Rs. 34.51

Lakhs. The management of NLPPL informed that NLPPL is in new in the matket, and NLPPL is in the

process of identiS'ing alternative business marketing plans which in the opinion of the management will
enable the NLPPL to have profitability and to have a tumaround. The NLPPL is also in the process of
identi$'ing strategic business partners and alternative business ma.r.keting plans to improve the

performance of the NLPPL. The NLPPL's ability to generate positive cash flows depends on the

successful implementation of such alternative business marketing plans. \

The above factors cast a signihcant uncettainty on the NLPPL's ability to continue as a going concern.

Pending the tesolution of the above uncertainties, the NLPPL has ptepared its financial statements on a

going concem basis.

Management Responsibilities for the Consolidated Financial Results
These half yearly frnancial results as well as the year-to-date consolidated ltnancial tesults have been

prepared on the basis of the consolidated annual ftnancial statements.

The Holding Company's Board of Directors are responsible for the preparation and presentation of
these consolidated financial tesults that give a true and fur view of the net pro[rt/ loss and othet
comprehensive income and other financial information of the group The respective Board of Directors
of the Companies included in the Grbup are tesponsible for maintenance of adequate accounting
records in accordance vdth the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and apphcation of appropdate
implementation and maintenance of accounting policies; making judgments and estimates that are

teasonable and prudenq and design, implementation and maintenance of adequate intemal financial
conttols, that were operating effectively for ensudng the accutacy and completeness of the accounting
records, relevant to the ptepatation and ptesentation of the consolidated financial statement that give a
true and fair view and are free from rr'aterial misstatement, whether due to ftaud ot eror, which have

been used for the pwpose of pteparation of the consolidated frnancial statements by the ditectors of the

Holding Company, as aforesaid.

In preparing the consolidated ltnancial results, the respective Board of Directors of the companies

included in the Group ate tesponsible for assessing the ability of the Group, to continue as a going
concem, disclosing, as applicable, matters telated to going concem and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no
reutlistic alternative but to do so.

The respective Board of Directots of the companies included in the Group are responsible for
ovetseeing the company's hnancial reporting process of the Group.

Auditods Responsibility for the Audit of the Consolidated Financial Statements
Our objectives are to obtain reasonable assutance about whether the consolidated Frnancial statements as

a whole are free from material misstatement, whether due to ftaud or error, and to issue an auditor's
report that includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or erot and ate considered material if, individually or in the
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain ptofessional
skepticism throughout the audit. We also:

I. Identi8'and assess the risks of matedal misstatement of the consolidated ltnancial results, whethet
due to fraud or eror, design and perform audit procedures responsir.. tl thor. risks, and obtain
audit evidence that is sufficient and appropriate to ptovide a basis fot my opinion. The risk of not
detecting a rr'ateial misstatement resulting from fraud is higher than for one resulting from error, as

fuaud rr,ay involve collusion, forgery intentional omissions, misrepfesentations, or the override of
intemal control. \

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are apptopriate in the circumstances. Under Section 1,43(3)(D of the Companies Act, 201.3,We

ate also responsible fot expressing our opinion on whether the company and its subsidiary company
wtich is incolporated in India has adequate internal ftnancial controls system in flace and the

opetating effectiveness of such controls.

3. Evaluate the apptopriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Boatd of Directors.

4. Conclude on the appropriateness of the Boatd of Directors use of the going concefil basis of
accounting and, based on the audit evidence obtained, whether arrrateial uncertainty exists related

to events or conditions that may cast significant doubt on the ability of the Group to continue as a

going concern. If we conclude that a rrraterial uncertainty exists, we are required to draw attention in
our auditot's report to the telated disclosutes in the consolidated frnancial statements or, if such

disclosutes are inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of my auditor's report. However, future events or conditions may cause the

Gtoup to cease to continue as a going concem.

5. Evaluate the overall presentation, structure and content of the consolidated fnanclal statements,

including the disclosutes, and whether the consolidated financial statements represent the undedying
transactions and events in a manner that achieves fair presentation.

'We communicate with those charged with govemance of the Holding Company and its subsidiary

company included in the consolidated ftnancial statements of which we are the independent auditors,

where applicable, regatding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant dehciencies in intemal conftol that We identify dudng
out audit.

We also provide those charged with governance, where applicable, with a statement that We have

cohpfied with relevant ethical tequirements regarding independence, and to communicate vdth them all

relationships and other matters that rnay reasonably be thought to bear on our independence, and where

applicable, telated safeguards.

We also performed procedures in accordance with the citcular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Mattets

The consolidated Financial Results include the audited Financial Results of 1 Subsidiary, whose interim

Financial Results reflect Holding Company's Share of Total Assets of Rs. 143.€ Lakhs as at 3L't Match,

2025,Holdtng Company's share of total revenue Rs. 0.89 Lakhs and Rs. 2.04 and Holding Company's

share of total net proht/Qoss) after tax Rs. (2.99) Lakhs Rs. (3.07) for the half year ended 31't Match,

2025 and for the period from 1s Apnl, 2024 to 31't March, 2025 respectively, as consideted in the

consolidated financial results, vhich have been audited by their respective independent auditor. The

independent auditor's report on the fi.nancial statements of these entities havet been furnished to us and

our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures

included in respect of the subsidiary is based solely on such auditors and the procedures petformed by

us are as stated in paragraph above. 
r

The consolidated financial results include the audited ftnancial Results of 1 associate; The associate's

financial Results reflects total Net Profrt of Rs. 2.49 Lal{ls fot the half yeat ended 31,, March, 2025 and

Rs. 5.48 Lakhs for the yeat ended 31., Match, 2025 respectively, as considered in the consolidated

financial results, which have been audited by their respective independent auditor. The independent

auditor's report on the financial statements of these entities have been furnished to us and our opinion
on the consolidated fnancial results, in so far as it relates to the amounts and disclosures included in
respect of the associates is based solely on such auditots and the ptocedures performed by us ate as

stated in paragraph above.

The above associates become an associate in second half of the hnancial vear. hence the ftnancial tesults

for the half year ended September 2024 is not restated.

The Statement includes the Consolidated financial results for the half year ended 31st March, 2025 being
the balancing figure between the audited figures in respect of the firll financial year ended 31st Match,
2025 and the pubJished unaudited year-to-date figures up to the Ftst half of the current ftnaniral year,

which were subjected to a limited review by us, as tequired undet the Listing Regulations.

FOR H. B. KAI-ARIA & ASSOCIATES
Chartered Accountants

Reg. No. l0457lW
DATE:23/0s/2025
PI-ACE: RAJKOT
UDIN: 2515547 4BMGYPW4000

HARDIK KAI-ARIA
PARTNER

M.No.155474
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Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, CIR/CFD/CMD/4/2015.dated 9th September, 2015. 2015 

Sr. No. Particulars Details 

1. Reason for Change viz., appointment. Appointment : CS Sandip Nadiypara is appointed 

as Secretarial Auditor to comply with the 

requirements under Companies Act, 2013 and 

the SEBI(LODR) Regulations, 2015 

2. Date of Appointment/cessation (as 

applicable) and terms of appointment 

Date of Appointment : 23rd May 2025. 

Term of Appointment : CS Sandip Nadiyapara, 

Proprietor of S. V. Nadiyapara & Co., Practicing 

Company Secretaries, Rajkot is appointed as 

Secretarial Auditor of the company for the 

FY 2024-25. 

3. Brief Profile Name of the Auditor : CS Sandip Nadiyapara, 

Proprietor of S. V. Nadiyapara & Co., Practicing 

Company Secretaries, Rajkot having good 

working experience and proficiency in the 

matters related to Company Law, SEBI and 

various other business laws. 

4. Disclosure of relationships between 

directors 

None 
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